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THE WEER. 


With growing foreign demand for American products, 
exchange is influenced mainly by political uncertainties 
abroad. While Europe waits for the outcome between 
England and France about the upper Nile, the financiers of 
all European countries are trying to force upon each other 
the burden of providing cash for the enormous demands of 
the United States. England has so managed as to make 
France and Germany send most of the gold, and the re- 
sulting war of exchanges between foreign nations checks 
for the moment the movement of gold this way. Yet these 
and all other causes do not so far hinder business as to pre- 
vent an excess over the most prosperous of previous years. 
The exchanges through all clearing houses for the past week 
have been .6 per cent. larger than last year, and 1.7 per 
cent. larger than in 1892, but outside New York for the 
week transactions were smaller than in 1892. 

While railroad earnings for the first half of October ex- 
ceed last year’s by 5.7 per cent., and those of 1892 by 5.9 
per cent., the weakness of foreign holders rather than of 
the American securities they have held operates with other 
influences to depress prices. The decline in prices of rail- 
road stocks has averaged $1.03 per share, and yet no one 
thinks that the roads are less profitable than they have 
been. It is to the benefit of the iron amd steel and all 
other industries that, after the building of 2,200 miles of 
railway in nine months, which is more than any full year 
since 1893, the demand for more rolling stock before the 
year will end is estimated by the Railway Gazette at 96 loco- 
motives and 7,600 freight cars. Nobody can estimate how 
much more iron and steel this increase in railroad mileage 
and in rolling stock will require in future years. 

The outgo of wheat staggers all prophets of disasters, but 
while the price has advanced 3 cts. at the West, the rise would 
have been much greater but for the feeling that the enormous 
foreign demand may not last. Exports, flour included, 
have been for the past week 3,369,536 bushels at Atlantic 
ports, against 3,576,607 last year and 923,278 bushels from 
Pacific ports, against 1,295,914 last year, making for the 
three weeks 11,984,538 bushels, against 14,227,390 last year. 
Without doubt many western farmers are still holding back 
their wheat, and yet the receipts at the chief western ports 
have been in three weeks 30,592,494 bushels against 23,725,- 
801 last year. It is significant that this heavy demand con- 
tinues after foreign crops, officially reported as fairly large, 
have been almost everywhere harvested. The corn exports 
continue large, 2,634,441 against 652,377 last year, and 
7,002,039 bushels for three weeks against 3,914,764 last year, 





and although it is the bottom point of the year for corn, 
prices have risen nearly 1} ets. during the week. 

While cotton spinners are said to have agreed upon a 
selling agency and a curtailment of production, there is a 
better demand for staple goods, and prospect of a better 
demand in future. In woolen goods also, there has been a 
marked improvement during the past week, and better 
sales, with extensive inquiry. This is reflected in the larger 
transactions in the woolen market, sales having amounted 
for the past week to 4,656,400 Ibs., of which 2,714,400 were 
domestic, making for the past three weeks 10,836,100 lbs., 
against 31,162,790 for the same week last year, 20,765,500 
for the same weeks in 1896, and 19,481,550 for the same 
weeks in 1892. Sales at Boston have been the largest for 
nearly two months, but at some concessions in price which 
are not reported in published quotations. With few orders 
as yet for the next season, the manufacturers are altogether 
encouraged by the increase, and have reason to believe 
that the expected demand has set in. But there is yet the 
fact that the current demand is largely for low priced 
goods. 

The boot and shoe manufacturers shipped from the east 
in three weeks of October, 265,642 cases, against 250,628 in 
the same week s of 1894, and 249,120 in the same weeks of 
1897, while in 1892 their shipments in the same weeks were 
228,636 cases. Although a slight decrease appears in 
leather, and at Chicago a general weakening in hides, there 
has been as yet very little change in quotations of boots 
and shoes, although jobbers are running close to the point 
beyond which they cannot wait, in view of the strong in- 
crease of retail trade caused by cold and wet weather in 
many sections. It is the general belief that prices of hides, 
leather and boots and shoes must all yield more or less, 
and the waiting policy of dealers and manufacturers has 
thus far been justified. 

There is much hesitation in the iron and steel trade, 
partly because the outcome of various combinations in 
Bessemer pig, steel rails, bars, wire nails and the like, can- 
not yet be definitely anticipated. If general buying was 
expe cted to result from these movements it has not ap- 
peared thus far. Yet prices of domestic products have not 
declined, and although the tone is somewhat weaker for 
bars and plates, quotations are in part sustained by con- 
siderable orders for export. The plate mills have received 
orders for 25,000 tons from the government for ship pur- 
poses, and the bar and billet mills have a very encouraging 
demand. 

Just before an election of importance, some hesitation in 
business is not unusual, but there is less this year than in 
any other October, with Congressional elections at hand, 
for many years past. While the state of foreign exchange 
is mainly controlled by anxiety regarding peace abroad, the 
large receipts of gold, including $3,590,000 at San Francisco 
from Australia, with prospect of continuing shipments from 
Europe, relieves the market on this side from all apprehen- 
sion for the present. Failures for two weeks of October 
have been in amount of liabilities $6,594,824 against $3,759,- 
533 last year, and manufacturing were $3,533,125 with 
trading only $2,985,699. Failures for the week have been 
221 in the United States against 224 last year, and 24 in 
Canada against 36 last year. 
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THE SITUATION ELSEWHERE, | 


Chicago.—Receipts exceed last year’s in rye 2 per 
cent., sheep 4, hogs 8, pork 14, wheat 16, seeds 25, dressed 
beef 27, and lard 190 per cent., but decrease in cheese 6, 
oats and barley 7, flour and eattle 10, butter 19, corn 26, 
wool 22, broom corn 41, and hides 44 per cent. Live stock 
receipts, 298,900 head, increased 3 per cent., and eastbound 
lake and rail shipments, 165,717 tons, decreased 24 per 
cent. Lake traffic declined, though western railroads are 
unusually busy, and there is scarcity of cars. Commercial 
paper is in slightly better supply, with some improvement 
in the general demand for loans. Bond transactions are 
broadening, though sales of real estate are 60 per cent. less 
than a year ago, with prices steady. New buildings, $387,- 
400, increased 2 per cent. over last year, while realty sales, 
$1,189,054, decreased 50 percent. The grain and provision 
markets show renewed life, with wheat advanced 3 cents, 
corn 2, aud oats 1 cent. Hog products gained moderately, 
though sheep declined. Hides are scarce and strongly 
held. Wool transactions are small. 

Mercantile collections are satisfactory, though retail trade 

uffers from continued wet weather and the Jubilee celebra- 
tion. Jobbers’ orders by mail are liberal and as many 
buyers are in town sales of leading staples are considerable. 
Sorting up orders for dress goods, linens, ladies’ wrappers, 
shoes and cloaks are heavy, and shipments of underwear, 
collars and hats and caps. Road salesmen forward satis- 
factory reports, with a good outlook for holiday trade. 
Buyers of boots and shoes are fewer, but the demand re- 
mains large, and factories are preparing for Spring goods. 
Sales of men’s and boys’ clothing are good and the move- 
ment of woolens is fair. There is increasing demand for 
yellow pine and liberal buying of hardwood,with prices firm. 
n rails, structural iron and plates, heavy sales are noted 
and car builders are engaged to their full capacity for the 
the next four months. Sales of heavy and shelf hardware 
and builders’ materials increase. Leather dealings are 
limited, and tanners are not disposed to buy hides at cur- 
rent prices. 

Boston.—With jobbers there has been a fair trade in 
dry goods, millinery, clothing and other merchandise, though 
retail trade is backward in New England and jobbers’ busi- 
ness not up to expectations. The West continues to be a 
good buyer. Curtailment of production and advanced 
prices of print cloths have a good effeet upon the whole 
cotton goods situation, and particularly on prints which are 
steadier and in good demand. Gingham mills have liberal 
orders. Shoe manufacturers have a steady new business, 
but the labor troubles interfere ; shipments for the year are 
252,169 cases larger than last year, and for the month thus 
far over 16,500 cases larger. Tanners are curtailing produc- 
tion of leather, as supplies are large and the cost of hides 
is too high for much profit. Wool is decidedly more active, 
large mills buying, and sales aggregate 3,143,000 lbs. Prices 
have been on the basis Of buyers’ views, but the larger busi- 
ness makes a better feeling in the trade. The lumber trade 
is better, with large sales of hardwood, and furniture dealers 
report more business, though competition is active and 
prices are low. Money is dull at 24 to 3 per cent. for time. 

Philadel phia.— Money is unchanged, with time loans 
34 to 6 per cent. The coal trade is not active, though a 
large tonnage is being moved on close margins. There is 
some decrease in demand for plates and bars, but pig iron 
continues firm, and machinery is fairly active, while in 
hardware there is improvement. Flour receipts somewhat 
exceed last year’s, but the market is firm in sympathy with 
wheat. Few sales of wool have been made, but holders are 
inclined to make some concessions. There is a little improv- 
ment in dry goods and clothing, due to colder weather, 
but purchases are small, though collections are still 
backward. The leather trade shows some improvment, 
especially in sole leather of heavy grades. Shoe fac- 
tories are busy on out-of-town orders, and jobbers 
report increased business from the country. There has 
been fair increase in the glass trade, and there is also an 
active market in drugs and chemicals. Retail prices of 
lumber have advanced from $2 to $5 per 1,000 for certain 
grades of yellow pine and hemlock, the supply for imme- 
diate delivery being nearly exhausted. There is more in- 
quiry for improved real estate, especially for the erection 
of new factory buildings. The business of printers and 











bookbinders has been enlarged with promise of continu- 
ance, and hat manufacturers and dealers report business 
steadily increasing. Furniture dealers report wholesale 
and retail trade better than last year, and chair manufae- 
turers report a large increase, which is believed to be tem- 
porary. Liquors are in fair condition, with somewhat 
advanced prices, and the leaf tobacco trade improves slowly. 
The grocery trade is quite active, especially in canned goods. 


_ Baltimore.—Seasonable wea‘her is felt in nearly all 
lines of trade, and orders are satisfactory for dry goods and 
notions, with clothing moving freely, and good business 
in shoes and hats. Millinery sells well, with improvement 
in fancy articles and jewelry. Prices of lumber have 
slightly advanced, and trade is satisfactory in furniture. 
There is some improvement in leaf tobacco, and cigars sell 
fairly. Harness and leather goods are unchanged, but gro- 
ceries are selling well, and produce moves freely. Money 
is at 34 to 4 per cent. on call. Collections generally good. 

Pittsburg .—Pig iron is quiet, with no change in prices, 
and Bessemer billets are easier, though $16 is still the sell- 
ing rate. Pipes and plate continue in heavy demand, and 
tin plates are quiet. Coal is now in heavy local demand, 
though the lake and river demand is dull, and many river 
mines are idle on account of wage troubles. Wages are 
still unsettled in the window glass industry, and there is 
prospect of a searcity of stock. 

Cincinnati.—Trade shows improvement in iron and © 
steel and mill supplies, and good orders are also placed for 
electric street railway equipment, being mostly foreign, 
and largely for South America. More seasonable weather 
stimulates retail trade in dry goods and clothing. Banks 
report fair demand, and gradual increase in loans, and 
collections show improvement. 

Cleveland.—The volume cf general trade was never 
larger than at this time, but profits in most lines are narrow. 
Dry goods, shoes, groceries, crockery, and machinists’ sup- 
piles are especially active, with fair demand for hardware, 
cloaks, and men’s furnishings. The rolling mills are fuli of 
orders, and collections are fairly good. 

St. John.—Trade in staples is well maintained, though 
lumber prospects are not encouraging, and the winter’s 
cut is expected to fall much short of last year’s. 

Halifaax.—The business outlook is unchanged. 

Quebec.—Trade is quite good in all lines, and also 
collections. 

Montreal.— Money is stronger, with 44 per cent. gen- 
erally asked on eall. Trade is sound on the whole, though 
in one or two lines less active than might be expected. 
Cheese and butter exports are liberal, though values show 
some weakening. e 

Toronto.—The weather has not been favorable for 
business, but manufacturing is active, with priees firm. 

Hamilton.—Trade is active in hardware, and satisfae- 
tory in groceries, shoes and dry goods. 

Winnipeg.—Much wet weather has rather seriously 
affected harvesting and crops, and trade in all lines is slow. 

Victoria.—Trade is fairly healthy, with brightening 
prospects, and business is firm in retail clothing and dry 
goods, with collections moderately satisfactory. 

Vancouver.—Jobbing trade is active in all lines, with 
marked increase over last year, and retail trade is steady, 
with increase in seasonable goods. 

Detroit.—The demand for discounts is fair, with money 
easy at 5 to 6 per cent. General business is still ahead of 
last year’s in volume in most lines, with collections fair, 
and though prices are low, they are firm in all staples ex- 
cepting cotton goods. 


Indiz-:apolis.—Retail trade shows marked improve- 
ment in all lines, and manufacturers continue active, while 
jobbers report trade satisfactory, especially in groceries and 
hardware. Money is easy and collections are good. 

Grand Rapids.— Retail trade is fairly good, with some 
improvement in dry goods and «clothing. The fruit season 
was successful. Money is in ample supply, but the demand is 
only fair. 

Milwaukee.—Manufacturers are quite busy, and re- 
tail trade is affected by several days of wet weather. 
Money is in good demand, with collections satisfactory. 
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Minneapotis.—Rain throughout the Northwest has! 


checked trade and collections, and business for the first 
half of October, though generally exceeding last year’s, has 
not met expectations. The low price of wheat is a draw- 
back, and receipts at country elevators are light. The im- 
plement season is about over, and the hardware trade is 
only normal, though manufacturers of furniture, sash and 
doors are busy. The grocery business has been good, and 
a larger trade in canned goods is expected, owing to redue- 
tion in freight tariffs. The boot and shoe season is well 
advanced, and jobbers are putting out samples. There is 
a good demand in furs and jewelery, with large improve- 
ment over last year in drugs, paints and oils. Money is 
easy, with no demand. The flour output reported by the 
Northwestern Miller is, Minneapolis 348,830 barrels against 
293,956 last year; Superior-Duluth 98,755 against 85,650 ; 
Milwaukee 43,025 against 45,530; and St. Louis 85,100 
against 70,800. Domestic trade was heavy, with sales ap- 
proximating 583,000 barrels against 415,000 last week, the 
entire output showing an increase over last year of 55,000. 

St. Paul.—Grocery houses report sales 10 to 15 per cent. 
ahead of last year’s, and boot and shoe sales increase 20 
per cent., while hardware, plumbers’ supplies and saddlery 
are moving well. The sorting up trade in dry goods, eloth- 
ing and furnishings is quiet, owing to continued rainy 
weather, which has interfered with threshing, and as the 
season is so far advanced some difficulty will be experienced 
in taking care of the full crop. Retail trade is fairly good, 
with collections slow but improving. 

Omaha.—New buyers brought into the market by the 
Trans- Mississippi Exposition have inereased jobbing sales 
materially, and crowded retail stores beyond previous expe- 
rience. Bank deposits increase. The cattle market is 
fairly active, with strong prices for stockers and feeders, 
and hogs opened 5 ets. higher, stormy weather affecting 
receipts. Heavy hogs are selling at $3.70 to $3.724. 

St. Joseph.—Dry goods, hats and gloves move freely, 
and trade in other Jines is remarkably steady, with collec- 
tions satisfactory. 

St. Louis,—The principal feature is the increased 
freight movement, largely in grain, cotton and country 
products. The conference of various branches of the drug 
trade is claimed to have been most satisfactory. The cut 
in plug tobacco outside of the trust, induced by the latter's 
absorption of the Drummond plant, and the action of the 
trust in doubling the cut, is of special local interest, as a 
St. Louis factory is the most formidable opponent of the 
trust. Hardware holds a steady increase, with good orders 
ahead, and in shoes there is aslight inerease in orders, with 
factories all busy. In dry goods, hats and millinery, gro- 
eeries and clothing there is about the same degree of 
activity as last week, and the weather has favored the rub- 
ber trade, so that substantial increase in jobbing and retail 
is noticed. Milling has slightly increased, with conditions 
more satisfactory. The movement of cotton shows about 
25 per cent. increase for the year, though only a little over 
last year for the week. 

Kansas City,—Jobbing trade is encouraging, and 
groceries, hardware and machinery are active. The sorting 
up business is good in dry goods, notions, millinery and 
drugs. Manufacturers are busy, and faney goods and 
stoves move freely. The retail trade improves considerably, 
and eollections are satisfactory. Money is in fair demand, 
but plenty, and clearings for two weeks probably exceed 
all records. The grain movement is very light, but the 
live stock movement is heavy. Fat cattle are scarce and 
10 to 15 ets. higher, but stockers and feeders are lower. 
Hogs are 5 to 10 ets. higher, and sheep steady. Cattle 
receipts 58,503 head, hogs 54,318, sheep 21,043, wheat 1,678 
‘ars, corn 171 and oats 61 ears. 

San Francisco.—Coast exports to China and Japan 
show a marked inerease, seven steamers going cut every 
month full and leaving a surplus. 
Japan are 80 per cent. larger than last year, and Hawaiian 
trade 30 per cet. larger. Exports to Great Britain show a 
loss of 40 per cent., owing to interruption of the grain 
trade, but shipments of canned goods for three mouths have 
been 361,482 cases fruit, and 163,092 cases salmon, with 





seven ships loading similar cargoes | or the same destinatioc. | 


San Francisco exports to | 


| 
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finished toading for New York, and another is engaged to 
follow. Alaska eanned salmon this month 157,644 eases, 
and 774,124 for the season; whalebone 14,500 Ibs. this 
month, and 52,000 for the season. The catch of seven 
steamers to September 7th was reported at 150 whales. 
The merchandise trade is fairly active, and the care of 
20,000 soldiers since May here and at Manila, and aetive 
trade with the northern sections, compensate in part for 
decrease in the grain trade. Fresno raisin sellers concede 
half a cent to Canada and Germany, and Hawaiian rice is 
higher. Austratian gold receipts of the 19th $3,570,900, 
making $32,283,600 in fifteen months. Shipments of 5,300 
barrels flour aud 820 bushels wheat for the week. Money 
6 to 7 per cent. 

‘Tacoma,—Three ships cleared this week with 364,723 
bushels wheat, and one ship to Shanghai with 662,351 feet 
lumber. General trade is good, with collections easier. 

Seattie.—Exports 81,857 bushels wheat and 37,280 
barrels flour. The Japanese steamer left with a cargo 
valued at $148,858, including 1,000,000 pounds cotton, and 
ten car loads of beer. The last Alaska ship arrived on 
Wednesday with $2,500,000 gold. 

Portland.—Shipments 225,282 
13,108 barrels flour. 

Louisville.—(Grain receipts are relatively light at high- 
er prices. Unseasonable weather restricts distribution of 
dry goods, but tobacco operations maintain a better aver- 
age, with a steadier outlook. Buyers of harness and sole 
leather are conservative, but stocks of finished leather are 
not accumulating to any extent. Paints, oils and hardware 
are moving satisfactorily. 

Little Rock.—Wholesale groceries and hardware are 
in fair demand, with dry goods quiet, and collections only 
fair. Bad weather causes cotton to move slowly, and re- 
tards trade and collections, though some improvement is 
noticed in retail lines. Money is easy, with light demand. 

Nashville.—Jobbing trade and manufacturing are 
satisfactory, and retail trade has improved considerably 
with cool weather. Collections are fair. 

Monutgomery,.—Jobbing trade is good and retail fair, 
but colleetions are poor owing to the low price of cotton. 

Athanta.—Business is well maintained in groceries, 
hardware, lumber and iron products, while dry goods, 
shoes and hats are quiet. The low price of cotton de- 
presses collections, but cooler weather has improved retail 
trade. 

New Orleans.—The gradual moderation of quaran- 
tine regulations has permitted the transaction of consider- 
able business. The prospects of a speedy reopening of fall 
trade are good. Money continues in fair supply, with good 
demand, and collections have been fair. 

Charleston,—Retail business is a little better this 
week, but wholesale trade shows no improvement, and col- 
lections have fallen off. 


bushels wheat and 





scene 
MONEY AND BANKS. 


Money Rates.—The good demand for commercial paper con- 
ti.ues, and there is a ready market for all that is offered. But there 
is some complaint of scarcity in offerings to the banks, and the pro- 





portion of new loans in strictly commercial channels is smaller than 
last week, or about 30 per cent., against 35 per cent. at that time, and 
25 per cent. two weeks ago. The regular market rate is practically 
unchanged from last week’s quotations; best double name paper 
being held at 3) to 3}, best single name at 3} to 4), and other good 
paper less well known 44 to 5) per cent. In the collateral loan market 
offerings were liberal, and rates slightly easier so far as any change 
oceurred, On eall 14 to 2) per cent. is the ruling rate, with the bulk 
of business done at 2 per cent. Time money is quiet at 24 per cent. 
for sixty to ninety days, and 3 per cent. up to six months, with a 
light demand. 

The Current Gold Movement.—The advance in foreign 
bank rates has stopped shipments, and new engagements of gold in 
Europe have amounted to only $500,000, making the total since 
August 2d $21,425,000, of which less than $2,000,000 is still to be re- 
ceived. 

Exchanges.—Foreign exchange was dull and unchanged dur- 
ing the early part of the week, but a decided stiffening of rates 


occurred on Thursday. This was due in the main to the general 


Ocean freights are firm and hivher, and several ships ‘advance of discount rates at foreign banks. The advance was accom- 
A ship has just panied by heavy investment buying of long bills, which, it is thought, 


are here for Portland, loading at 306s. 
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azgregated £3,000,000. Commercial bills were offered in large 
amount at 4.807 @4.81{, the continued activity in grain export buying 
being resyonsible. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days... 4.813 4.812 4.813 4.812 4.82 4.82 
Sterling, sight.... 4.844 4.844 4.84). 4.844 4.843 4 
Sterling, cables ... 4.85 4.85 4.85 4.85 4.854 4 
Berlin, sight ...... 943 ° 943 943 942 Y45 
Paris, sight ....... 9.234 5.23 5.234 5.23 5.22 5. 

Interior demands for New York exchange were not large. In cot- 
ton districts the lateness of the crop is given as an explanation, while 
at the West the money sent through the Sub-Treasury transfer 
system isample. Asa result rates compare as follows: Chicago, par 
to 10 cents discount, which is practically the same as last week; 
Boston, 5 cents discount, against par to 5 cents premium last week ; 
Cincinnati, between banks par, over counter 50 cents premium, 
against par between banks and 25 cents premium last week ; Savan- 
nah, buying 1-16th discount. selling 75 cents per $1,000 premium, about 
the same as a week ago; New Orleans, commercial 50 cents discount, 
bank 50 cents premium, against $1.25 per $1,000 discount, and same 
bank, premium last week; San Francisco, sight 174 cents per $100, 
telegraphic 20 cents, both same as last week. 

Silver.—After last week’s decline the market steadied at the 
closing quotations, and through an utterly featureless week the same 
price has ruled in London, while New York fluctuations were slight. 
A moderate amount was offered for sale, which India readily ab- 
sorbed, keeping the tone barely steady. Spain continued out of the 
market. Three vessels this week have taken 805,000 ounces from 
here. Daily quotations are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

London prices.... 27.69d. 27.69d. 27.69d. 27.69d. 27.69d. 27.69d. 
New York prices.. 60¢ 60ic. 604c. 60c. 60c. 60c. 

Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, except on ac- 
count of Treasury notes, compares with last week and last year as 
follows: 

Oct. 20, 98. 

Gold owned...... eee-- $240,770,898 $244,844,229 $151,411,148 
ee | senamnsinnwe 6,483,946 6,675,089 14,296,394 

The reduction of $4,073,331 in gold in the Treasury is rather large 
compared with the small change of recent weeks, but the last of the 
3 per_cent. bonds have now been awarded, and gains on that account 
must no longer be expected. Deposits of Government funds in 
National banks have increased largely this week to $92,279,144, against 
$58,719,005 a week ago. The Treasury available cash balance, includ- 
ing gold reserve, is $303,243,285, against $305,747,882 last week, and 
$210,459,589 a year ago. For the fiscal year to date the Government 
deficit is $69,071,601, against $35.919,501 in 1897, and $31,218,001 in 
1896. For October to date the balance is as follows: 


Oct. 13, ’98. Oct. 21, ’97. 


1898. 1897. 1896. 
OE... consvanee $25,504,626 $16,027,453 $17,317,047 
Expenditures....... 35,326,000 22,931,000 23,341,000 








Deficiency.......... $9,731,374 $6,903,546 $6,023,952 
This month war expenditures have been $12,680,000, against $3,485- 
— year, and navy expenses were $2,970,000, against $1,917,000 in 
Ji. 
Bank Statements.—Last week’s bank statement showed a 
splendid increase of over ten millions in loans, which is very satis- 
factory considering the limited borrowing demand: 


Week's Changes. Oct. 15, ’98. Oct. 16, 97. 











Loans...... —  % $10,023.300 $646,303.400 $569,117,000 
Deposits ........ Ine 16,337,400 727,144,200 616,079,600 
Circulation...... Ine. 23,400 15,496,600 15,866,700 
| neat Ine 5,094,500 147,945, 100 94,856,700 
Legal tenders...Dec. 92,200 53,502,500 73,747,700 
Total reserve... .Inc. $5,002,300 $201,447,600 $168,634,400 
Surplus reserve..Inc. 917,950 19,661,550 14,614,500 


The report of banks which are not members of the New York 
Clearing House Association, but which clear through some of the 
members, show loans of $63,292,200, an increase of $121,300, and 
deposits of $67,980,000, an increase of $71,700. 


Foreign Finances.—Fear of serious complications between 
European powers has disturbed money markets abroad, and British 
consols declined to 108 11-16 for money and 108} for the account, 
making the lowest quotation of the year. French rentes also de- 
clined, after a sharp break last week. The Bank of England reported 


a further decrease in its gold coin and bullion of £52,207, but the 
large increase in reserve and decrease in circulation strengthened its 
position, so that the proportion of reserve to liabilities is 49 per cent., 
against 46.30 last week and 48.30 a year ago. Gold and silver holdings 
by the Bank of France show a heavy decrease, while bills discounted 
increased 89,300,000 franes. The Imperial Bank of Germany reduced 
outside loans in anticipation of international troubles. For 
the first time in over two years the Bank of France changed its dis- 
count rate, advancing from 2 to 3 percent. Money in London is 
firmer at 3 per cent. on call, against 24 to 3 per cent. last week. and 
13 to 1} the week previous. Foreign discount rates are all higher: 
London 3:, Paris 2}. Berlin 4, Amsterdam 24, and Hamburg 44. Gold 
closed at Buenos Ayres at a premium of 149.30 against 150.75 a week 
ago: Madrid 51} against 544, and Lisbon 52 against 49. 

Specie Movements.—Last week: silver exports $1,055,584, 
imports $47,710; gold exports $3,200, imports $1,966,308. Since Janu- 
ary Ist. silver exports $36,280,148, imports $2,002,267; gold exports 
$8,439,662, imports $90,795,730. 





PRODUCE MARKETS, 


In spite of much profit taking by speculators on Friday, another 
splendid gain is reported for the week. Wheat advanced less for spot 
than options, but futures also reacted more, while corn and oats are 
selling at much better figures. The foreign demand confinues to be 
the ruling influence, but higher freight rates have checked the move- 
ment, and it is reported that nearly all the available space for trans- 
atlantic shipping up to Dec. Ist has been engaged. Cotton rose with 


the first report of frost, but subsequent statements that the crop was 
past the danger point in most localities caused a sharp reaction in 
speculative trading, although cash grades were temporarily supported. 
Meats are rather firmer, with good business, but the holiday at 
Chicago interrupted trading and left this market lifeless, for nothing 
is done here without the sanction of western operators. Coffee is dull 
and weak, and sugar is equally quiet but rather firmer intone. Rice 
gains steadily, and the petroleum market is more active, with higher 
prices. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Wheat, cash..... ecoeee 73.29 73.00 73.75 73.75 77.50 76.00 
" BRucsccecens 71.87 72.25 72.87 74.50 76.12 74.62 
Corn, No. 2, Mixed.... 36.75 37.12 37.50 38.37 38.75 38.00 
" re Dec... 36.62 37.12 37.50 38.37 38.50 37.50 
Cotton, middl’guplands 5.37 544 544 544 5.50 5.50 
” ” Jan.. 5.32 5.41 5.34 5.30 5.31 5.31 
Petroleum... cccecscee. 113.75 116.50 117.00 117.00 119.00 120.00 
Lard. Western ........ 5.35 5.35 5.35 5.35 5.42 5.37 
Pork, Me@SS....cccceees 8.50 8.75 8.75 8.75 8.75 8.75 
EAVOEEORB oc cccccee —- Gee 4.00 4.00 4.00 4.20 4.15 
Coffee, No. 7 Rio...... 6.12 6.12 6.12 6.12 6.00 6.00 
The prices a year ago were: wheat, 97.00; corn, 30.50; cotton, 6.12; 
petroleum, 65.00; lard. 4.75; pork, 9.00; hogs, 4.20; and coffee, 6.87. 


Grain Movement.—High prices bring out wheat in large 
volume, but even the attractive rates prevailing for corn fails to keep 
receipts up to the mark. Exports of both cereals are above those of 
a year ago, and would be still larger if cheap facilities were offered 
by transporters. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1897. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 











W HEAT. FLOUR. Corn. 
emit eo ™~ ae oe 
Western Atlantic Atlantic Western Atlantic: 


Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 1,511,921 699,579 42,753 661,879 788,214 
Saturday .... 1,599,963 255,767 55,763 866,987 580.606 
Monday...... 2,220,528 896,403 22,067 896,242 335,254 
Tuesday ..... 1,718,311 268,952 27,110 989,999 399,011 
Wednesday .. 1,205,661 105,313 11,873 233.254 139,141 
Thursday.... 1,545,615 471,292 34,263 988,859 392,215. 


Total ........ 9,801,999 2,697,306 193,829  4,637.220 2,634,441 

** last year 7,029,247 2,629,285 210,516 5,762,528 652,377 
Three weeks 30,592,494 7,050,153 585,794 15,684,478 7,002,039 

‘* last year 23,725,801 7,439,670 577,853 14,862,102 3,914,764 

The total western receipts of wheat for the crop year thus far 
amount to 90,052,985 bushels, against 92,930,084 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 3,569,536 bushels, against 3,232,156 last week, and 3,576,607 
bushels a year ago. Pacific exports were 923,278 bushels, against 
672,620 last week, and 1,295,914 last year. Exports of wheat and flour 
from both coasts since July lhave been 52,,65,530 bushels, against 
62,818,186 last year. 

W heat.—Prices have advanced sharply this week, especially for 
speculative options of which the sales on Tuesday were the largest 
in many months. Cash wheat moved upward more slowly, but 
closes very strong. The export demand continues good, foreign 
political uncertainties causing traders abroad to buy freely. Encour- 
aging reports are received from a few foreign grain producing coun- 
tries, but those usually producing most largely are not doing so well. 
Exports from Russia last week were about a million bushels smaller 
than for the same week in 1897, and frequent announcements of frost 
in Argentina threaten the yield there, which will not be harvested 
forsome months. Thedrouth continues in Australia, and late reports 
from Manitoba estimate a heavy loss through excessive moisture. All 
these reports had a natural effect on this market, while the Govern- 
ment report of largely increased acreage in France, Canada and the 
United Kingdom was entirely ignored. Last week’s changes in the 
visible supply were a gain of 1,057,000 bushels in England and 2,388,- 
000 for this country—the latter being considerably above estimates, 
But exports from all countries were light compared with previous 
weeks, and the total shipments from all countries since August !st 
have been the smallest in four years. There was some reaction, with 
speculative realizing on Friday, but the decline was slight. 

Flour.—Choice spring patents have been advanced to $4, and 
domestic trading is very active, and there is the usual demand for 


large shipments before the close of navigation. Large sales are 
reported at Minneapolis, one-third for export. Production at the three 
chief northwestern milling centres continues above 490,000 barrels, 
making a remarkably large total for the three weeks. The proposed 
combination of millers has been practically abandoned because the 
Pillsbury-Washburn directors refused to join. 
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Corn.—Prices move steadily upward, and are now about eight 
cents above the rate ruling a year ago. There is no decrease in the 
foreign demand, and some of the contracts previously abandoned, 
because of unavailable freight room, have been filled this week, one for 
Russian account causing much comment. Speculation is only fair, 
but the actual business in cash corn is most satisfactory. Last week’s 
visible increased 2,838,000 bushels. 

Provisions.—The movement of lard continues far in excess of 
last year’s, but of meats is a trifle smaller, although still very heavy. 
Germany alone took over seven million pounds of lard last week. 
Colder weather has improved the southern demand by reducing 
quarantine restrictions, but the cotton oil movement from Texas is 
still interrupted. Lower temperature in this vicinity had the usual 
effect in strengthening dairy products. 

Coffee.—Dulness reigns in the market for this commodity. No. 
7 Rio declined to 6 cents, but neither city nor interior buyers show 
any inclination to secure large supplies. There is nothing new in the 
crop movement, but a slight decline is noticed in sterling exchange 
at Rio. Mild grades are also quiet, with considerable offerings of 
cheaper coffee. Better qualities are firmly held and are in fair de- 
mand. 

Sugar.—Independent refiners advanced bids for raw grades and 
secured small lots, but changes in rates amounted to only a very 
small fraction for Muscovado, while centrifugal remains unchanged 
at 44. Some advance also occurred in the list prices of soft refined, 
but no guarantee accompanied contracts. There is much talk of an 
agreement between producers, but it is generally attributed to stock 
jobbers. Dry and cold weather in Louisana is most satisfactory to 
planters, and estimates of tonnage are increased. Hawaiian expecta- 
tions are also better, and Australian growers expect a surplus for 
export. London markets are quiet, and there is no news regarding 
the beet crop on the continent. 

Petroleum.—Speculation in crude certificates has revived, 
and prices advanced sharply. Refined grades responded by a gain of 
thirty points, barrel cargoes now being quoted at 7.40 cts. 

Cotton.—Prediction of frost advanced spot prices an eighth 
of a cent, and although the price of middling uplands was sustained, 
numerous dispatches stating that the crop was beyond danger from 
cold caused a sharp break in the January option. Print cloths were 
advanced to 2 cents at Fall River, and this helped to hold up cash 
cotton. Receipts continue far in excess of last year’s, and for two 
weeks of October the visible supply of American cotton has gained 
590,379 bales, much more than in either of the three preceding years. 
The latest figures of supply are as follows: 


In U.S. Abroad & Afloat. Total. Oct. Ine. 
1898, Oct. 14..... 1,245,928 1,128,000 2,373,928 590,379 
1897“ 15..... 916,680 827,000 1,733,680 432,648 
1896 * 16..... 1,529,659 887,000 2,366,659 538,937 
ie pee 1,082,226 1,529,000 2,611,226 420,920 


On October 14th, 1,990,866 bales had come into sight, against 
1,909,875 last year, and 1,523,477 in 1895. Since that date port re- 
ceipts have been 419,688 bales, against 365,756 in 1897 and 295,438 
three years ago. Takings by northern spinners to October 14th were 
190,062 bales, against 286,055 last year and 219,426 in 1895. 

>< . 


THE INDUSTRIES. 


There is distinct hesitation in most lines of business, though due 
to the concurring influence of a great variety of causes. Perhaps 
the one of most general influence is that many people believe appre- 
hended results of coming elections will depress business for months 
tocome. But there is also the thought with many that Spanish be- 
havior looks like renewal of hostilities fora time, at least long enough 
to convince Spain that it cannot interpret for itself terms of peace 
granted by the United States at her desire. Then there is a sensa- 
tional hesitation in iron products, increased by uncertainty as to the 
action of various important combinations. In hides, leather and 
boots and shoes, the halting for months past about prices is helped 
by approach of the period when greater supplies of hides will proba- 
bly depress quotations. In cotton goods the market waits until the 
eritical period of the cotton market has passed, and in woolens the 
recent yielding in wool leads to a similar hesitation about future 
prices. The Brockton strike has not yet ended, though it has failed 
to expand, and other labor difficulties are generally of limited in- 
fluence. 

Iron and Steel.—Two large factors in this business are set 
forth more definitely than before by the Railway Gazette in the state- 
ment that new railroads built in nine months of 1898 have exceeded 


building in any full year since 1893, and that the rest of the year is 
likely to bring in orders for 96 locomotives and 7,600 freight cars. 
More railways mean more demand foriron throughout all the future. 
Prices are absolutely unchanged, and yet in tone rather weaker as to 
bars. Pig waits the proposed selling agency for Bessemer, all other 
grades being unchanged, with good demand. Structural mills are all 
full, with a heavy demand at the West. The demand for tin plate 


yearly contracts in bars, and while prices for rails are withheld, 
pending a meeting of makers, an eastern advance is expected. The 
demand for iron or steel bars is less heavy because low prices are ex- 





| goods also are 1-l6c. higher. 


Minor Metals.—Foreign speculation disturbs, making tin ir- 
regular here at 17.90 as the bottom price, and copper stronger at 12.50 


for lake. The copper output in September was less than in August 
or July, home and foreign 11,280 tons against 15,354 in July. Lead is 
weaker, at 3.774. 

Coke.—Nothing is settled about next year’s prices, though ad- 
vance is expected, and definite output figures give place to the state- 
ment that about 145,000 tons was the week’s production. 

Coal.— Production of anthracite during September was 4,270,000 
tons, against 4,072,000 a year ago. Stocks at tidewater decreased 
during the month to 766,000 tons, against 809,000 at the end of 
August. Interior stocks are also estimated lower. Sales are still 
made below the circular rates, although the sudden fall in tempera- 
ture had a tendency to harden values. This market was also some- 
what influenced by the proposition to build an independent line from 
the coal fields to tidewater. 

Boots and Shoes.—The output continues the largest for the 
year, and for October thus far, three week’s shipments, compiled 
from the Shoe and Leather Reporter's weekly accounts, being 265,642 


cases, against 250,628 in 1894, 249,120 in 1897, 247,513 in 1896, and 
228,626 in 1892, with less in other years. The gain of 16 per cent. over 
1892 means more because western progress of the industries in six 
years has naturally cut off part of the eastern demand. With more 
actual retail trade, because of the wet weather, jobbing demands have 
increased for speedy delivery and yet very little is done for spring 
trade. The most encouraging feature is that the demand is for a 
rather better class of goods. 


Leather.—Beyond current needs there is scarcely any demand, 
and all concerned are waiting as far as they can for expected changes 
in price. 

Hiides.—General weakness at Chicago depresses nearly all classes 
of packer hides slightly, while country buff also declined sharply, and 
are usually followed by other grades. 


WV ool.—The Boston market was much more active than it has 
been since the middle of August, with more inquiries from man- 


ufacturers owing to a better demand for heavy weight goods, but 
they were ready to buy only at low prices, and concessions were 
made. Sales for the week were 3,029.000 Ibs. at Boston, and 4,656,400 
at all cities, and for three weeks of October 10,836,100 Ibs.. of which 
6,426,400 were domestic, against 31,162,790 last year, of which 18,170,- 
417 were domestic, 20,765,500 in 1896, of which 17,107,000 were domes- 
tic, and 19,481,550 lbs. in 1892. The New York market is still quite 
inactive, though there is still more demand. At Philadelphia blocks 
of wool have been taken by mills of Eastern and Middle States, and 
there is considerably more inquiry. The bulk of the Boston buying 
has been in fine territory at 11 to 13 cents, medium at 14 to 16}, and 
fine and medium at 16 to 20 cents. 


Dry Gqoods.—The Fall River manufacturers have decided to 
curtail production and to place the selling control of print cloths in 
the hands of a small committee. This resolution was arrived at too 


late in the week to produce any marked results, but its tendency 
should be to improve the position of cloths and their allied products. 
In other directions the market for cotton goods has been without 
material change. The general demand has continued quiet on home 
account, and although there has been more doing for export, business 
for the the time of year has barely reached average proportions. 
There has been nothing in the course of the cotton market 
calculated to change the situation. Reports from the South are 
favorable to the arrest of yellow fever there, and indications at 
the close of the week point to a revival of trade there. The woolen 
goods division of the market has presented no new feature of im- 
portance. and reports of further curtailment of production are still 
in circulation. Collections are reported satisfactory. 


Cotton Goods.—Heavy weight brown sheetings and drills 
continue quiet on home account, but increased sales are reported for 


export. The general tone of the market is easy, and in other than 
leading makes prices are oceasionally jc. lower. Light weights of 
print cloth yarn construction are somewhat firmer in sympathy with 
Fall River. Ducks and brown osnaburgs continue quiet at previous 
prices. Bleached cottons are easy to buy throughout, but the demand 
shows no improvement. Wide sheetings dull, and cotton flannels 
and blankets in moderate demand at previous prices. Sales of denims 
have reached a fair total, but prices have not gained anything. In 
ticks. plaids, checks and stripes and other coarse colored cottons a 
quiet market readily supplied has been reported. Kid-finished 
cambrics are steady, but sales limited. The following are approximate 
quotations: Standard brown sheeting, 4c. to4ie.; 3-yards, 3je. to 3je¢.; 
4-yards, 3c. to 3ie.: 4-4 bleached, 5{c. to 6e.; 64 square bleached, 3)¢.; 
kid-finished cambries, 64 square, 2 7-I6e. to 2!e. 

Print cloths have advanced to 2e. for regulars, 1-l6e¢. over last 
week, and close very firm in view of curtailment of production. Odd 
Prints have been in average request, 


| fancy ecalicoes still irregular in price. and other lines such as indigo 


blues, mournings, turkey reds, ete., unchanged, but with free sellers, 
The demand for the better grades of ginghams for spring continues 
good. Staples steady with fair sales. In the silk division the chief 


feature has been an auction sale of fancies which was suecessful, 


desirable lines selling well up to market prices. 
bars and billets is strong, including important foreign inquiries for | 


Woolen Goods.—The colder weather which has prevailed 


lately has helped the demand for heavy weight woolens and worsteds 


ag ses from the rupture of the hoop combination, and in sheets there | 
] 


ess doing, black being weaker in tone. 
has not yet been placed, but others for 25,000 tons ship plates have 


The Coolgardie contract | 


been placed by Government, and works are crowded with heavy ex- | 


port demand. Nails are slow and several large works are closed. 





for men’s wear to some extent, and for this late stage of the season a 
fair amount of business. Sellers have readily availed themselves of 


this opportunity to reduce stocks, occasionally making slight conces- 
There has been no change of moment in business 
Some sellers report fuller orders, but they are the ex- 
Fine grades are 


sions to buyers. 
for spring. 
ception, the regular demand continuing inactive. 
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doing better relatively than low qualities. Lower prices are not | Nearly all classes of freight except grain are moving in unusually 

quoted, but the general tendency of the market is easy. Sales of | large quantities. The movement of general merchandise both east 

overcoatings are limited at irregular prices, but more business than | and west is unusually heavy. Eastbound movement from Chicago 

of late has been reported in cloakings in plain goods. The dress | and loaded car movement at St. Louis and Indianapolis is compared 
oods situation continues discouraging, the demand for new spring /below: 


nes both domestic and foreign falling much short of the average of Chicago Eastbound.— ———St. Louis.——— _ Indianapolis. 
recent years, and prices ‘show considerable irregularity. Flannels Tons. Tons. Tons. Cars. Cars. Cars. Cars. ars. 
and blankets are quiet but steady. 1598. 1897. 1892. 1898. 1897. 1896. 1898. 1897. 


The Varn Market.—A moderate demand for American | S¢pt-24. 53,853 51,749 62.284 44,712 39,259 33,147 22,226 19,540 
er oe aoe ‘d. spinners meeting it readily at previ- | Oct. 1. 54,453 51,900 71,770 47.268 38.265 28,745 23,159 20,698 
SEES. FETNS SAS SOCR ESPeewe, APaBSers Mesting & Paeny oS Pe Oct. 8. 63,063 46,167 77,524 46,919 34,743 36,738 22,912 21,575 


ous prices. Woole d worsted yarns conti dull and . Jute <i 4 . y 
LCG_ « °° — — Oct. 15. 69,698 67,135 77,524 47,922 35,926 36,738 23,033 21,364 «)) G 
ES ern n Railroad News.—The St. Louis, Peoria & Northern is to 
STOCKS AND RAILROADS. e extended to East Clinton, Il., where connection will be made with 


Northwestern and St. Paul roads. The Peoria is operated from St. 


Stocks.—Railroad securities have had a most unsatisfactory Louis to Peoria and is to be extended to Chicago. ; 
week, the sixty active stocks declining about an average of $1. The The second mortgage bondholders’ committee of the Pittsburg & 
depressing influences were mainly foreign. London sold about 15,000 Western have sold their holdings, amounting to $2,000,000, and 
shares daily because of the disturbed condition of European affairs. | the reorganization will be facilitated. The total issue of second 
Lower prices failed to start any activity, however, and it has been | Mortgage bonds is $3,500,000. 
the dullest week in many months. Until after the election there is A western despatch says the Flint & Pere Marquette has been 
little hope of any improvement in the volume of business. There is | secured in the interest of the Columbus, Hocking Valley & Toledo. 
scarcely any outside buying for investment, and the professional ele- | Close traffic relations exist between the two roads. They connect 
ment is not aggressive on either side, so that prices remain flat, with | at Toledo. 
a sagging tendency. Splendid reports of earnings are received, and 
but for the political uncertainty there is little doubt that the good 
condition of the roads, especially those moving grain, would be re-| ang by boat to San Francisco. The road will be completed to San 
flected in a substantial gain in quotations. Industrial securities have | Prancisco by next vear ; P 
had a better week, with some recovery from bottom prices. Federal y ; , : 35 ; 
Steel (when issued) made its debut and took more than its share of | , 4 St. Paul dispatch says that the Illinois Central is to build from 
the light business transacted. Mona ” Aiport ea, where connection can be made with the Min- 
The following table gives the closing prices each day for the ten coeieted oe — = ® part of the system or 
most active stocks, and also the average for sixty securities and for om sf ‘ 
fourteen trust stocks, with total number of shares sold each day. In It is proposed to issue additional stock of the New Haven road to 
the first column will be found the closing prices of last year for nog Ay By enna sene gg ag ns ae a a 
a gag 1897. Sat. Mon. Tues. Wed. Thurs. Fri. January l, 1899. eT ee ae ne ee ee Te 
vg & Rap.... ~ ie Ry Ry ay of Are by hay. Arbitrators in the Canadian Pacific differential case on freight 
»B. Q...-2-6- 99.9 . . a =e we ).0" | between San Francisco and eastern points have decided that no dif- 





The Atchison has secured control of the San Francisco & Joaquin 
Valley. The road is 235 miles long, and gives an outlet to Stockton, 




















5) - td - = "7 OF 7 ge > 46 = : 2 
iy ne ol “4 a aye ey te ag: an ferentials can be allowed. The Interstate Commerce Commission 
North Pacific. 91 “37 40.00 40°25 40.12 9975 39.87 40 95 decided similarly some time ago in regard to passenger differentials. 
i +6 “fd. 78.2 75.25 75.37 75.12 75.00 74.75 75.12] The Reading has secured control of the Wilmington & Northern, 
£ Union Pacitic.. 28.75 32.50 32.75 32.50 32.00 32.00 32.37 and not the Baltimore & Ohio as at first reported. This gives the 

Tobacco....... 88.25 114.87 115.87 113.87 113.00 114.00 116.00| Reading an outlet to Wilmington, with ferry connection between 
i Sugar......... 140.50 111.25 112.75 113.12 112.50 112.37 111.62 | Wilmington and Penn’s Grove, New Jersey. 
i a 96.50 103.37 103.00 102.62 102.37 103.00 103.37 —_———__>9+— — 
} ——— ——— — nN ye Ae Py) r 

Average 60.... 56.35 60.12 60.01 59.99 59.86 59.85 59.93 FAILURES AND DEFAULTS, 

- l4. 63.16 65.02 65.27 64.54 64.35 64.86 65.04 Mita 3 


f 5.2 , . 

t ae ee” nee ee Meee ame dee meee Sie eee Gen ae Oe . Onn Failures in the United States for the week are 221, and in | 

Fi Total Sales... ae 119,540 246,813 168,076 130,479 178,018 225,000 Canada 24, total 245, against 930 last week, 192 the preceding week, 
Bouds.—The Treasury has awarded the last of the 3 per cent. | and 260 the corresponding week last year, of which 224 were in the 

is~ue, subscribers tor $4,450 or less will receive the full amount, while | United States and 36 in Canada. Below is given failures reported by 

subscribers for $4,900 will receive $1,300. Quotations of these bonds | sections this week, the two preceding weeks, and for the correspond- 

advanced to $1.05; on Tuesday, and one large sale of $500,000 was | ing week last year: 





made at $1.05. Railroad bonds have sold fairly well, with a firm Oct. 20,’98. Oct. 13,98. Oct. 6. ’98. Oct. 21, ’97. 
tone, considering the condition of the speculative market, and busi- ver Over Over Over 
ness is well distributed throughout the list. $5,000 Total. $5,000 Total. $5,000 Total, $5.000 Total. 
Railroad EKarnings.—The movement of grain and cotton | East ....... 6 95 13 R4 12 79 16 69 
by rail is less than last year, but railroad traffic in other freights is | South...... 7 63 3 dd 3 32 8 71 
heavier and at better rates. Gross earnings of all roads in the United | West ...... 8 48 7 a3 7 39 14 57 
States reporting for October to date are $16,231,101, 5.7 per cent. over | Pacifie..... 1 15 0 13 0 19 l 27 
last year, aud 5.9 per cent. over 1892. The report includes earnings —_ — pumae —_— —- — — 
of roads embracing a considerable mileage of the country, and in| U.S. ..... » 22 221 23 205 22 169 39 224 
some sections leading and representive lines, complete for the first |Canada.... 0 24 2 20 ] 23 1 36 
half of the month. Earnings of United States roads reporting for The following shows by sections the liabilities thus far reported of 
the past four weeks, compared with last year, are given below: firms failing during the week ending October 13, and also the first 
1808. 1897. Per Cent. | week of October. The liabilities are separately given of failures in 
73 roads, 3d week of Sept....... $8,400,172 $7,910,406 + 6.2 manufacturing, in trading, and in other failures, not including those 
71 roads, 4th week of Sept....... 11,689,504 11,012.319 + 6.1 of banks and railroads: 
69 roads, Ist week of Oct........ 8,628,203 8,162,076 + 5.7 Week ending October 13. 
59 roads, 2d week of Oct........ 7,602,898 7,286,149 + 4.3 No. Total. Mnfg. ‘Trading. Other 
On Granger roads earnings are 13.0 per cent. over last year and Kast ...... 88 $1,036,121 $382,887 $649, (34 $3,900 
16.7 per cent. over the active year 1892. Southern roads report earn- — ee oo 31,914 20,214 340.100 10,000 
ings 6.5 per cent. over last year and 10.4 per cent. over 1892, and Vest ...... 6b 658, 144 407,889 238,799 41,500 











Southwestern %.0 per cent. over last year and 11.) per cent. over 


1892. Western roads, other than Granger, report a smail loss, and Total .... 213 $2,100,179 $515,990 $1,229,189 $95,000 
r 


















































Pacific roads a small gain over last year. In the following table roads Canada .... 48,990 8.200 27,078 13,712 | 
are classified according to location or principal class of traffic. Earn- Week ending October 6. 
ings this year are given with percentages showing comparison with No. Total. Mnfg. Trading. Other. 
last year and with 1892: . 74 $4,007,734 $2,585,012 $1,410,722 $12,000 
P October. ————“x~ ——— September.——~ OS aaa 25 134,095 58,123 75,972 _ 
Per Cent. ‘ Per Cent. WERt .ncces 60 352,816 74,000 269,816 9,000 
Roads. 1898. 98-7. "98-2. 1898. 98-7, ’Y9R-2. aune salina canine acaiiaae Eman, PT 
Trunk lines. $2,548,142 — .6 — 3.3 $11,220,746 — .4 — .7| Total.... 159 $4,494,645 $2,717,135 $1,756,510 $21,000 
Other E’n.. $61,721 — 6.2 + 4.8 1,741,169 + 9.6 + 2.9| Canada.... 20 182,897 9,731 169,166 4,000 
Grangers. .. 2,465,301 +13.0 -+-16.7 5,608,505 -+-16.8 —+14.8 on 
Other W’n.. 2.169,778 — .7 — .4 7,834.810 + 4.1 3.7 . i" 
Southern... 3,706,818 -+ 6.5 +10.4 9,059,744 + 6.9 Tn GENERAL NEWS. i) | & 
South W'n.. 3,495,520 + 9.0 +111 7,523,820 — 0 — .3 . . “3 ) 
Pacific ..... 1,483,821 + 2.4 —16.2 7,516,709 + 7.3) +415.5 Foreign Tra de.— rhe following table gives the value of ex- 
—___._ | ports from this port for the week ending Oct. 18, and imports for 
U. 8........$16,231.101 4+ 5.7 + 5.9 $50,505,503 -+ 4.9 + 6.9| the week ending Oct. 14, with corresponding movements in 1897, and 
Canadian... 1,241,000 — 5.4 +33.1 2,441,000 + 7.1 +31.5 | also the last two weeks, with the total for the year thus far, and 
i Mexican .... 858,205 420.6 +50.4 2,154,589 + 1.6 +32.0 | similar figures for 1897: Exports. Imports. 
Total all....$12,330,306 + 7.3 + 9.6 $55,101,092 + 4.9 -+ 8.8 1898. 1897. 1898, 1897. 
Railroad Tonnage.—Shipments east from Chicago again Week .....2.0-- $10,124,415 — $8,630,510 $h, 54,216 $8,440,494 
show an increase, and the loaded car movement at St. Louis and In- | Two weeks .... 19,443,330 ' 15,105,098 ‘ 15,737,232 LB Ita 37 
dianapolis continues near the high water mark. The movement east Year.......---- 379,164,183 333,544,028 337,397,968 399,138,316 


and west is nearly equal. Were shipments of grain east from Chicago Shipments of merchandise from this city again show a most satis- 
as heavy as lust year many roads would be blocked with traffic. 'factory advance over the previous week’s movement, and a stil 
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greater gain appears in comparison with two week’s ago. while the 


Week, Week, Per Week, Per 
increase over the week ending Sept. 23, amounts to $3,169,157, or Oct. 20, 98. Oct. 21,’97. Cent. Oct. 20,92. Cent. 
more than 45 per cent. The total imports for the week also show a _ Boston....... $101,957,411 $108,590,069 — 6.2 111,270,295 — 8.3 
considerable increase in value compared with the previous week, due | Philadelphia 72,496,871 69,853,437 -++ 3.8 87,011,209 -—16.7 
mainly to the larger arrivals of sugar, dry goods, india rubber, hides | Baltimore .... 20,143,865 17,324,411 +16.3  16.733,318 20.4 
and coffee. There is only a gain of about $500.000 over the movement | P ittsburg ... 17,227,760 16,829,535 + 2.4 16,020,832 7.5 
in the same week of 1897, which is well distributed among most of | Cineinnati ... —12,682.350 12,769,950 — .7 17,195,559 —26.2 
the leading articles. The only commodity showing a heayy loss is | Cleveland .... 8,908,965 6,940.740 -+28.4 6,401,507 -+39.2° 
coffee. #634, 503 against $1,659,183 last year. Chicago ...... 102,157,026 105,730,866 — 3.4 113,216,484 — 9.8 

Bamk Exchanges for the week at thirteen leading cities in a pa ag me aeeeans grog om t 4.3 as oer nee ‘ aa 
the United States, outside New York, are $427,407,917, .9 per cent. Kansas Cher. 14.690.970 11°875,071 27 | ett 99 } 
over last year, and 6.1 per cent below 1892. Only Boston, Cincinnati, | Louisville .... 6,875,485 6,656,972 Tt 3.3 8,757,187 —21.5 
Chicago and New Orleans report smaller exchanges than last year, | New Orleans. 7,493,177 8,139,987 — 7.9 10,370,610 —27.7 
when bank settlements were very heavy. The figures this vear con- San Francisco 19,065,680 16,237,258 --17.4 19,197,571 — .T 
tinue to show a large volume of transactions. Prices of the leading 
products have varied considerably during the period covered by this | _ Total....... $427,407.917 $423,459,678 + .9 $454,971,754 — 6.1 
comparison, and settlements covering the same volume of business | New York....  782.002,286 779,101,360 -+- .4 798,695,370 — 2.1 
in the three years would be larger or smaller in the aggregate as ' 
prices are higher or lower. The average of prices of leading products Fotal all... $1,209,410,203 $1,202,561,038 -+- .6 $1,253,666,724 — 3.5 
is now four per cent. above last year, but nearly eight per cent. below | Month to date$3,509,742,360 $3,694,964, 376 $3,.351,170,724 
1892. Bank exc hanges this year compare@ with last show a relatively | Outside N.Y. 1,268,564,379 1,299,314,693 1,2:,2,084.516 
smaller ratio of increase than the average of prices, but compared | Aver’ye daily, 17 days. 18 days. 165 days. 
with 1892. bank exchanges are relatively larger. Bank Exchanges | Oct. to date. $206,455,000 $205.276,000 + .6 $203,101,000 + 1.7 
for the week, month to date and average daily for three months | September... 203,184,000 206,364,000 — 1.5 156,327,000 +15.2 
follow: August ..... 192.255,000 172, 436,000 +11.5 153,455,000 +23.3 















































_ADVERTISEM ENTS. 





FINANCIAL. 
THE 


Central National Bank 


OF THE CITY OF NEW YORK. 








Capital, = - $1,000,000 OO 


Surplus and Profits, 500,000 OO 





Accounts of Mercantile Firms, Banks, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to cali. 


EDWIN LANGDON, President. 


Cc. 8. YOUNG, Cashier. LEWIS 8.LEE, Aas’t Cashier. 





INSURANCE. 
HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 














Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 





Correspondence Solicited 





FINANCIAL. 


ED. McCARTHY. 


A. H. PIERCE 


WEEKES, McCARTHY & C0, 


BANKERS, 


GALVESTON, TEXAS. 


N. WEEKES. 





Deposits received and Collections made on 
favorable terns, Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world. 





TRUSTEES. 


WE OFFER FOR THE INVESTMENT OF 
TRUST ESTATES OR SAVINGS FUNDS 


NEW YORK CITY 
Gold 32 ° Bonds. 


NON-TAXABLE IN THE HANDS OF ANY 
HOLDER WITHIN NEW YORK STATE. 


PRICE AND PARTICULARS ON 
APPLICATION. 


Produce Exchange Trust Go. 


No. 26 BROADWAY, NEW YORK CITY. 


Farson, Leach & 6o., 


No. 35 NASSAU STREET, NEW YORK CITY. 
SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Manufacturers of 0. & 8, LICORICE: 


361 & 363 WASHINGTON STREET, 
, NEW YORK. 

















FINANCIAL. 
THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK 


ESTABLISHED 1824. 








Capital and)? 
Surplus § = $7,500,000 


GEO. G. WILLIAMS, President. 
FRANCIS HALPIN, Cashier.. 


DIRECTORS, 


GEO. G. WILLIAMS. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
W. EMLEN ROOSEVELT. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271i Broadway, cor. Chambers Street,. 





Capital, $1,00¢ 490, 





JOHN MB, CRANE, Pres’t, JOHN A. HILTNER, Viee-Pree’t,. 
JOHN 1. COLK, Cashier 





DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS KUSSELL, Ketired Merchant 
THEODORE M. IVES. of the Willimantic Lines Co. 
JUSEPH 8. STOUT, Stout & Co., Banaers 
ALUNZU SLOTE, of Tredweli & Silote 
JOHN Kk. HEGEMAN, President of — Metropolitan Life Insurance Oo, 
JOHN A. HILTNER, Vice. Presude 
HALEY FISKE, Vice-President « of the ry nary Life Insurance Co. 
WILLIAM ©. HORN, Presidentof Koch, Sons & ¢ 
FRANCIS BG KIPFIN, of ©. E. Jennings & Co., Jouning’ & Gritin Mfg. Cee 
SILAS #8. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 
w ILLIAM J. BRUFP, of Hartley & Graham 





SPECIAL NOTICES. 
The Crawiord Manufacturing Co.. 


FACTORY & MAIN OFFICES: 


Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BRANCH HOUSES: 
NEW YORK, BALTIMORE, 
CHICAGO, 


ST. LOUIS, 
BOSTON. 
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FINANCIAL. FINANCIAL. FINANCIAL. 
$70. LI scam O™* FIRST NATIONAL BANK, FIRST NATIONAL BANK 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, YAN CORTLANDT & C0., 


BAINEERS, 
New York. 





88 Wall Street, 


INVESTMENT SECURITIES, 


North American 
Crust Company 


NEW YORK: 
100 BROADWAY. 


Capital paid up, . $1,000,000 
Surplus, ° « . e . 200,000 
W. L. TRENHOLM, President. 


Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Travelers’ Circular 
Notes payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of 
incorporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad- 
ministrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 
Court. 

The NORTH AMERICAN TRUST COMPANY 
has established a branch office at SANTIAGO and 
is prepared to buy and sell drafts on and to make 
payments in SANTIAGO and to transact a general 
banking business. THE COMPANY is also pre- 
pared to receive the deposits of the SOLDIERS 
and SAILORS now in CUBA, and, under their 
directions, to make remittances to their families in 
the UNITED STATES, also to investigate and 
report in an advisory capacity about new enter. 
prises in ALL LINES OF TRADE and MANU.- 
FACTU RING, as wellasin CITY PROPERTIES, 
WINTER HOMES, ELECTRIC PLANTS, 
RAILROADS, INDUSTRIALS, SUGAR and 
TOBACCO PLANTATIONS, in CUBA, PUERTO 





LONDON: 
95 GRESHAM ST. 





RICO, and the PHILIPPINES, by holding in | 


trust PROPERTIES, CONTRACTS, MORT-. 
GAGES, and BONDS, either pending the closing of 
negotiations or for more extended or more definite 
periods. 

Especial attention is called to the relatfons of 
THE COMPANY already established at MANILA 
with the CHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, sufficient for the pres- 
ent needs of our MANUFACTURERS, MER- 
CHANTS, TRAVELERS, SOLDIERS, and 
SAILORS. 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, -<« 


Surplus, = = 





- | Foreign Exchange, Bonds. Accounts of Merchants, 


Corporations, Banks and Bankers solicited. 





UNION TRUST CO.,, 


DETROIT, MiIcH. 





Capital, $500,000. All Paid In, 


D.M. Farry, Pres. -Extiwoop T. Hanosg, Sec’y. 








SPECIAL NOTICES. 





EVERY POINT 
A GOOD POINT 


IN THE 


NEW MODELS 


OF THE 


Remington 
Standard 


Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 


827 BROADWAY, NEW YORK. 








TRAVEL. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 














Springfield, Mo.; Carthage, Mo.; 

St. Louis to Joplin, Mo.; Pittsburg, Kan.; 

Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 

San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 

- @EO. T. NICHOLSON, 

Gen’'l Pass'gr Agent, 
Bt. Louis, Me. 


8 B. FRANELIN, 
Gen’l East’n Agent, 
385 Broadway, New York 





OF MILWAUKEE, 


CAPITAL, = = 


$1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 





OFFICERS, 
F G. BIGELOW, Preadent. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst-Cash. 
F, E. KRUEGER, 2a Asst-Cash 


DIRECTORS, 
H,. H, CAMP, H. C. PAYNE, Cc. F. PFISTER 
B. K. MILLER, FRED. T.GOLL, F, VOGEL jr., 
F.G. BIGELOW, Wm. BIGELOW, EK MARINER 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, e %,430,000 
RESERVE FUND, e« = 371,392 


@® $4.86 . £1, 





Foreign Exchange and General Banking Business, 








SPECIAL NOTICES. 





OFFER 
FALL 1898. 


GARNER & CO, 


27016 WORTH STREET, 


NEW YORK. 





WORLD’S FAIR MEDALS. 


Chicago. New Orleans. Paris. 





PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
Rtc., Etc., Etc. 





|G 





